
TERMS AND CONDITIONS FOR WARRANTS ON NEW SUB-
SCRIPTION OF SHARES IN AB FASTATOR (PUBL), CORP. REG. 
NO. 556678-6645, CLASS 2015/2020:2

DEFINITIONS 

In these terms and conditions, the terms below, including their inflected forms and derivations, are defined as 

follows:

Share Class B share in the company.

Share value If the shares are traded on a regulated market or a trading facility: the average price of 

 the share; otherwise the net present value determined by a valuation agency.

Average Average price of the share refers to the volume-weight average of the

price of the highest and lowest prices paid on each trading day during the

share  (i) current subscription and offer period in accordance with sections 7.4 and 7.6, and 

 (ii) a 25-day period calculated from the first trading day when the share was listed

  without any entitlement to repayment for calculations in accordance with section 7.8. 

  

 If no price paid is available for a certain day, the buying price noted as the final price 

 paid is to be included in the calculation. Days in which no price paid or bid price are

 quoted are not included in the calculation.

 If no price paid or buying price are note for at least half of the trading days in the 

 aforementioned periods, the average price of the share is to be deemed to be the share 

 value following what would have applied if the shares had been traded on a regulated

 market or a trading facility

CSD Limited liability company that has a clause, a CSD clause, written into its

company articles of association that the company’s shares are to be registered in a Central 

 Security Register (CSD) pursuant to the Swedish Financial Instruments Accounts Act  

 (1998:1479).  

CSDA CSD Account with a central securities depositary in accordance with

account the Swedish Financial Instruments Accounts Act (1998:1479).

Banking day A day that is not a Sunday or another public holiday, or is not equivalent to a public 

 holiday with respect to payment of debt instruments.

The company Fastator AB (publ), Corp. Reg. No. 556678-6645.

Euroclear Euroclear Sweden AB, a central securities depositary in Sweden.

Account-operating A bank or other party that has a licence to be an account-operating institute in  

Institute accordance with the Swedish Financial Instruments Accounts Act (1998:1479).  

aktieb olaget fa stator (publ)

östermalmstorg 5, 114 42 stockholm

www.fa stator.se
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Company with A limited liability company that is not a CSD company.

certified shares

Warrant certificate Certificate to which has been attached a certain number of warrants for new 

 subscription of shares in the company or is issued to a specific individual or order.  

Warrant holder Holders of warrants for subscription of shares.

 

Warrant Entitlement to subscribe for shares for cash payment on the basis of these terms and  

 conditions.

Subscription  Such new subscription of shares as stipulated in Chapter 14 of the Swedish Companies 

 Act (2005:551).

Subscription price The price at which subscription of new shares may take place, as determined in 

 accordance with these terms and conditions.

Subscription period The period from 1 December 2020 up to and including 31 December 2020.

Valuation agency An independent valuation agency.

1 WARRANTS, WARRANT CERTIFICATES , REGISTRATION, ETC.

1.1 The total number of warrants amounts to a maximum of 420,000.

1.2 Warrants are attached to and represented by the warrant certificate. The warrant certificate is issued

  to a specific individual or order. The warrant certificate can be submitted to the company for exchange

  to other denominations.

1.3 If the company is a CSD Company, the warrants can be registered on behalf of the warrant holder in a

 CSD Account in accordance with the Swedish Financial Instruments Accounts Act (1998:1479). A 

 warrant certificate is not issued if the warrants are registered in a CSD Account.  

1.4 The registration of warrants caused by measures under these terms and conditions is performed by the

 company, or the Account-Operating Institute, where applicable. 

1.5 The company undertakes to assume responsibility for ensuring that the warrant holder is entitled to

 subscribe for shares in the company in exchange for cash payment in accordance with the terms and 

 conditions below.

2 ENTITLEMENT TO SUBSCRIBE FOR NEW SHARES

2.1 The warrant holder is entitled to request subscription of one (1) new share in the company for each

 warrant held during the subscription period. The subscription price corresponds to 150% of the 

 average of the volume-weighted, most recent price paid for the share over the period 2 May – 16 May  

 2016.

2.2 The subscription price, and the number of shares to which each warrant provides subscription 

 entitlement, may be recalculated in the cases and in the manner described in section 7. However, such

 recalculation may never entail that the subscription price is lower than the quotient value of the share.
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 Section 9 stipulates that the company undertakes not to take any actions that would entail such a 

 recalculation being necessary.

2.3 If subscription is not requested within the subscription period, all of the warrant holders’ rights under 

 the warrants are forfeited.

2.4 Subscription may only take place for the entire number of shares to which the warrants provide 

 entitlement.

2.5 If the warrant holder requests subscription during the subscription period, the company is obliged to

 issue the number of shares referred to in the subscription application to the warrant holder.

3 SUBSCRIPTION APPLICATION

3.1 A request for subscription is to be made by submitting an application to the company in the form of 

 notification as described in section 8, which is to state the number of warrants to be exercised. When

 submitting a subscription application, the warrant holder is to submit to the company the warrant

 certificate representing at least the number of warrants stated in the application. Subscription may be

 for all share or a certain number of the shares that may be subscribed for on the basis of the warrants

 represented on the submitted warrant certificates. However, only all of the shares to which the 

 warrants carry entitlement may be exercised.

3.2 If the company is a CSD Company and the warrants have been registered in a securities account, a 

 completed application form for registration measures according to a set form is to be submitted to the 

 company, or Account-Operating Institute where appropriate, for requesting subscription.

3.3 Subscription applications are binding and cannot be withdrawn by the warrant holder.

4 PAYMENT

4.1 When subscription applications are made, payment is to simultaneously take place for the number of  

 shares stated in the subscription application by making a cash payment to an account stipulated by the 

 company.  

5 ENTRY IN SHARE REGISTER, ETC.

5.1 In companies with certified shares, the new shares are to be entered into the company’s share register

 and reported to the Swedish companies registration office for registration immediately after subscrip-

 tion, payment and allotment of the shares has taken place. Share certificates are to be issued once 

 registration with the Companies Registration Office has taken place.

5.2 In CSD companies, the new shares are to be entered into the company’s share register and the warrant 

 holder’s CSD Account as interim shares immediately after subscription application, payment and 

 allotment of the shares has taken place. Once registration has taken place with the Companies Regis-

 tration Office, the new shares are finally registered in the share register and in the CSD Account.

5.3 Shares subscribed for on the basis of the warrants may be encompassed by potential clauses on conver-

 sion, consent, pre-emption, right of first refusal and exercise in the company’s articles of association.  
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6 DIVIDEND ON NEW SHARES

6.1 In companies with certified shares, the newly subscribed shares provide entitlement to dividends from

 dividend payments for which the date of the dividend decision occurs after the day on which the newly 

 subscribed shares were entered into the company’s share register.  

6.2 In CSD companies, the newly subscribed shares carry entitlement to dividends for the first time on the

  record date for dividends occurring immediately after the share is entered into the share register as an 

 interim share through registration with Euroclear.

7 RECALCULATION IN CONNECTION WITH ISSUES, ETC.

7.1 The following terms and conditions apply regarding the entitlement accruing to the warrant holder in 

 the situations described below. In these terms and conditions, the term “Subscription is carried out” 

 means that the newly subscribed shares have been entered into the company’s share register as interim

 shares.

7.2 If the company carries out a bonus issue, subscription in accordance with section 2, which is requested 

 in such time that it cannot be carried out prior to the Meeting that is to resolve on the bonus issue, is 

 only to take place after the Meeting has resolved on such an issue. Shares that are added on the basis of 

 subscription carried out after the issue resolution are not entitled to participate in the issue.

 For subscription in accordance with section 2, which is carried out in such time that it does not entail 

 entitlement for the warrant holder to participate in the bonus issue, a recalculated subscription price

 is applied, as is the recalculation of the number of shares to which each warrant provides Subscription

 entitlement. Recalculation is performed by the company by applying the following formula:

 

 recalculated subscription price =

 recalculated number of shares to  

 which each

 warrant carries entitlement  

 Subscription of = 

 Subscription may not take place during the period from the issue resolution until the date on which

 the recalculated subscription price and the recalculated number of shares to which each warrant 

 provides Subscription entitlement have been determined in accordance with what is stated above.  

7.3 If the company has carried out a reverse share split or share split, a corresponding recalculation as 

 described in section 7.2 is to be carried out.

7.4 The following is to apply if the company performs a new share issue with preferential rights for 

 shareholders to subscribe for shares for cash payment: 

previous subscription price x

number of shares before bonus issue

number of shares after bonus issue

previous number of shares to which each 

warrant provides Subscription entitlement x

number of shares after bonus issue

number of shares before bonus issue
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 If the share issue is decided by the Board subject to the approval of the Meeting or based on the authori-

 sation of the Meeting, the decision is to state the final day on which subscription must be carried out in

 order for the shares to provide entitlement to participate in the share issue. Such a day may not be

 earlier than the tenth calendar day following the resolution. 

 If the issue is decided by the Meeting, subscription that is requested in such time that it cannot be 

 carried out prior to the Meeting that is to resolve on the issue is only to be carried out after the Meeting

 has carried out recalculation in accordance with this item. Shares that are added on the basis of such

 subscription are not entitled to participate in this issue. 

 For subscription that takes place in such time that it does not entail entitlement for the warrant holder

 to participate in the issue, a recalculated subscription price is applied, as well as the recalculation of the

 number of shares to which each warrant provides entitlement. Recalculation is performed by the com-

 pany by applying the following formula:

 

 recalculated subscription price = 

 recalculated number of shares to  

 which each warrant provides

 entitlement to subscription of = 

 The theoretical value of the subscription right is calculated according to the following formula:

 Theoretical value of the

 subscription right 

 If the calculation results in a negative amount, the theoretical value of the subscription right will be set at  

 zero.

 The recalculated subscription price and the number of shares to which each warrant provides entitlement 

 is determined by the company two banking days after the end of the period in which subscription for shares 

 in the new share issue could take place.

 Subscription may not take place during the period from the issue resolution until the date on which the

 recalculated subscription price and the recalculated number of shares to which each warrant provides 

 entitlement have been determined in accordance with what is stated above. 

previous subscription price x

share value

share value increased by theoretical

value of the subscription right

previous number of shares to which each 

warrant provides subscription entitlement 

x (share value increased by theoretical value of 

the subscription right)

share value

the maximum new number of shares that may 

be issued under the issue resolution x (share 

value - the issue price of the new share)

Number of shares before issue resolution
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7.5 If the company carries out an issue of convertible debentures or warrants – in both cases with preferen-

 tial rights for shareholders to subscribe for cash payment – recalculation is to take place for subscrip-

 tion that is carried out in such time that it does not entail entitlement for the warrant holder to partici-

 pate in the issue. The terms and conditions of 7.4 above are to be applied correspondingly to the recal-

 culation.

7.6 If, in cases other than those stipulated in 7.2-7.5 above, the company were to offer all shareholders

  an opportunity to acquire securities or other types of rights from the company, with preferential rights

  under Chapter 13, Section 1 of the Companies Act, or were to decide in accordance with the above-

 mentioned principles to distribute such securities or rights to shareholders free of charge, a recalcu-

 lated subscription price is to be applied, as is a recalculated number of shares to which each warrant

 provides entitlement, for subscription in accordance with section 2, which is carried out in such time

 that it does not entail entitlement for the warrant holder to participate in the issue. Recalculation is 

 performed by the company by applying the following formula:

 recalculated subscription price =

 recalculated number of shares to  

 which each warrant provides  

 subscription entitlement =

 If the shareholders have received purchase rights and trading in these rights has taken place, the value

 of the right to participate in the Offer is to be considered to correspond to the value of the purchase 

 rights. The value of purchase rights is considered to correspond to the average of the calculated mean 

 of the highest and lowest price paid for the purchase right during the day for each trading day during 

 the application period in question. If no price paid is available for a certain day, the bid price noted as

 the final price paid is to be included in the calculation. Days in which no price paid or bid price are 

 noted are not included in the calculation.

 If the shareholders have not received purchase rights or trading in these rights has not taken place, 

 recalculation of the subscription price and the number of shares to which each warrant provides entit-

 lement is to take place by applying the provisions stated above in this item as far as possible. 

 The recalculated subscription price and the number of shares to which each warrant provides entitle-

 ment is determined by the company two banking days after the end of the subscription period or offer 

 period.

 Subscription may not take place during the period from the Offer decision until the date on which the

 recalculated subscription price and the recalculated number of shares to which each warrant provides

 entitlement have been determined in accordance with what is stated above.

previous number of shares to which each 

warrant provides subscription entitlement x 

(share value increased by value of the right to 

participate in the Offer, meaning the

value of the purchase rights

Share value
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previous subscription price x 

share value

share value increased by the value of the right 

to participate in the Offer, meaning the value 

of the purchase right



Previous subscription price less dividends 

paid per share

Previous subscription price + contribution per share x

(1 + STIBOR 360 days applicable at any time x

(1 - current corporate tax rate)number of years since contribution date

7.7 If the company decides on a cash dividend to shareholders and requests subscription in such a time that

 the shares acquired thereby do not provide entitlement to receive such dividends, a recalculated sub-

 scription price is to be applied. Recalculation is based on the entire dividend amount from the first

 SEK. Recalculation is performed by the company by applying the following formula:

 recalculated subscription price =

 

 The provisions of this item 7.7 regarding recalculation in the case of dividends relate only to ordinary

 shares. Dividends pertaining to preference shares do not result in recalculation of the subscription

 price or of the number of shares to which each warrant provides entitlement.

 If the company received an unconditional shareholders’ contribution, the subscription price is to be

 recalculated with respect to this contribution. Recalculation is performed by the company by applying 

 the following formula:

 Recalculated  

 subscription price =

 In all other respects, what is stated in this point above regarding dividends is to apply.

7.8 If the company’s share capital is reduced, with repayment to shareholders, a recalculated subscription 

 price and a recalculation of the number of shares to which each warrant provides entitlement are app-

 lied to subscription in accordance with section 2, which is requested in such time that it does not entail

 entitlement to repayment. Recalculation is performed by the company by applying the following formula:

 recalculated subscription price =

 recalculated number of shares to  

 which each warrant provides  

 subscription entitlement =

 The subscription price and recalculated number of shares to which each warrant provides entitlement

 are to be determined two banking days after the end of the 25-day period stipulated in the definition.  

previous subscription price x share value

Share value increased by the amount to be re-

paid per share

previous number of shares to which each 

warrant provides subscription entitlement x 

(share value increased by the amount to be 

repaid per share)

Share value
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 Subscription may not be carried out during the period from the reduction decision or, if the company

 is a CSD Company, from the record date of repayment, and until the subscription price and number

 of shares to which each warrant provides entitlement have been recalculated. Subscription may not be 

 carried out during the period from the reduction decision or, if the company is a CSD Company, from

 the record date of repayment until recalculation has taken place.

 The provisions of this item 7.8 regarding recalculation in connection with a reduction in share capital 

 with repayment do not pertain to preference shares that are redeemable under a clause in the articles 

 of association.

7.9 When recalculating the subscription price and the number of shares to which each warrant provides

 entitlement according to the above, the price is always to be rounded to two decimal points, with five

 thousandths and higher rounded up.  

7.10 If the company adopts a merger plan in accordance with Chapter 23, Section 6 of the Companies Act,

 under which the company is to be merged with another company, or if the Board in accordance with

 Chapter 23, Section 28 of the Companies Act decides to merge the company with the Parent Compa-

 ny, the warrant holders are to receive corresponding rights in the transferee company as in the com-

 pany (the transfer company), unless the warrant holders are entitled to have their warrants redeemed

 by the transferee company under the merger plan.

7.11 The terms and conditions in item 7.10 are also to be applied if the company adopts a demerger plan in

 accordance with Chapter 24, Section 8 of the Companies Act, under which the company is to be divided

 into two or more companies, for which the provisions on the transferee company, where applicable, 

 are to apply to the transferee companies. 

7.12 If the shares of the company are to subject to compulsory redemption in accordance with Section 22 of 

 the Companies Act, the company, should the final date for requesting Subscription fall later than 30

 days after the date on which the request for compulsory redemption was announced, is to decide on

 a new final date for requesting subscription, which is to fall not later than 30 days after the date on

 which the request for compulsory redemption was announced. The warrant holders are to be infor-

 med of this as soon as possible in accordance with section 8. 

 The regulations of this item 7.12 have no effect on the warrant holders’ right to request redemption of 

 the warrants under Chapter 22, Section 26 of the Companies Act.

7.13 If it is decided that the company is to enter into liquidation, subscription cannot subsequently be reque-

 sted, regardless of the reasons for liquidation. Subscription entitlement ceases in connection with the

 liquidation decision regardless of whether the decision has gained legal force. 

 The warrant holders are to be notified in writing, as described in section 8, about the planned liquidation

 not later than four weeks prior to the Meeting resolving on whether the company is to enter into liquida-

 tion in accordance with Chapter 25, Section of the Companies Act. This notification is to contain a remin-

 der that subscription may not take place after the Meeting has resolved on liquidation. 

 For cases of liquidation other than those referred to in Chapter 25, Section 1 of the Companies Act, war-

 rant holders are to be notified, in the manner described in the second paragraph, as soon as the company

 has become aware that a case or proceedings regarding the liquidation of the company has been brought 

 to court.
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 If the company has provided notification about future liquidation as described above, the warrant hol-

 ders – regardless of what otherwise applies to subscription entitlement under section 2 above – are entit-

 led to request Subscription from the date on which the company sent such notification. If the matter of

 the company’s liquidation is to be addressed at the Meeting, subscription may be requested only if it can

 be carried out prior to the Meeting at which the matter of the company’s liquidation is to be addressed.

 The provisions of this paragraph do not apply to other cases of liquidation than those referred to in 

 Chapter 25, Section 1 of the Companies Act, if there are no obvious grounds for liquidation.

7.14 Regardless of what is stated in items 7.10-7.13 above to the effect that subscription may not be carried

 out after a decision is made on a merger, demerger, compulsory redemption or liquidation, entitle-

 ment to subscription re-arises if the liquidation is terminated or the matter of merger, demerger or 

 compulsory redemption is dismissed.  

7.15 Subscription may not be carried out if the company becomes bankrupt. However, if the decision on

 bankruptcy is annulled by a higher court, subscription may again be carried out.

7.16 If the shares were to cease to be traded on a regulated market or trading facility, the warrant holder is

 entitled, following an amendment of the provisions of section 2, to exercise the subscription rights for

 subscription, notwithstanding that the subscription period has commenced, for which the terms and 

 conditions of item 7.17 below are to be applied.  

7.17 If the company’s ownership structure were to change to such an extent that a mandatory bid were to 

 arise under the Swedish Stock Market (Takeover Bids) Act (2006:451), the company must immediately 

 inform the warrant holder of this in accordance with section 8 below. The warrant holder is to have

 subscription entitlement from the day falling five (5) working days from the day on which the compa-

 ny issued notification. The warrant holder’s subscription entitlement expires ninety (90) days after

 issuance of the notification. Subscription may not take place after this time. The provisions of this 

 paragraph are to apply notwithstanding the Stock Market (Takeover Bids) Act being applicable, inter

 alia, due to the market or trading facility in which the company’s shares are traded not comprising a

 regulated marketplace as defined by this Act.

7.18 If the company undertakes measures that entail that a recalculation is to take place in accordance with

 this section 7, and if any party were to believe that the application of the recalculation formula inten-

 ded for the measure, with respect to the technical structure of the measure or for other reasons, can-

 not take place or would lead to a result that is obviously unreasonable, the party is entitled to refer the 

 matter of recalculation to a valuation agency. The valuation agency is, with a binding effect for the 

 parties, to subsequently perform a recalculation of the subscription price and, where applicable, the

 number of shares to which each subscription right provides subscription entitlement, in the manner

 that the valuation agency finds suitable for achieving a reasonable result for both parties.  

7.19 Correspondingly, the provisions of item 7.18 above are to apply if the company undertakes measures

 that do not result in recalculation according to the above, but if these measures according to stock

 market practice were to result in recalculation and non-recalculation were to lead to an obviously 

 unreasonable result. The valuation agency, with a binding effect for the parties, is then to decide on

 whether recalculation is to take place, and perform such recalculation if applicable, for which current 

 recalculation practice is to be applied.

8 MESSAGES, ETC.

8.1 Unless otherwise stated in these terms and conditions, messages exchanged between the warrant 

 holder and the company regarding the warrants are to be in writing and sent by post. 
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8.2 Messages to the warrant holder are to be sent to the most recent address provided to the company.

 Messages to the company are to be sent to the most recent address registered with the Swedish 

 Companies Registration Office. The warrant holder must inform the company of any change of address

 as soon as possible in the manner described in this paragraph.

8.3 Messages sent to the recipient’s address in accordance with the second paragraph are to be deemed to

 have been received by the recipient on the third banking day after having being sent, unless otherwise 

 proven.

9 SPECIAL UNDERTAKINGS BY THE COMPANY

9.1 The company undertakes not to perform any measures that, for recalculation under section 7, would

 entail that the subscription price were to be determined at an amount lower than the quotient value of

 the share.

10 NOMINEE

10.1 The nominee, who has received permission in accordance with Chapter 5, Section 14 of the Companies

 Act to be entered into the company’s share register instead of the shareholder, is entitled to be registe-

 red in the same account as the holder. Such a nominee is to be considered a warrant holder when 

 applying these terms and conditions.

11 INVALIDITY OF PROVISIONS

11.1 If any of the provisions in these terms and conditions prove to be invalid, this is not to entail that the 

 terms and conditions in their entirety are declared invalid. Instead, the terms and conditions are to be 

 adjusted to the extent that the invalidity significantly impacts the parties’ exchange or performance

 under the terms and conditions.

12 TAXES, FEES AND BROKERAGE

12.1 The warrant holder is to pay taxes or fees that may be charged for transferring, holding or exercising 

 the warrants or other similar arrangements in accordance with Swedish or foreign law or the decision of 

 a Swedish or foreign government agency. Any brokerage in connection with the transfer of the shares by 

 exercising the warrants is to be paid by the warrant holder.

13 FORCE MAJEURE, ETC.

13.1 In matters pertaining to actions that the company is obliged to undertake in accordance with these

 terms and conditions, the company is not responsible for damage caused by legal enactments, govern-

 ment actions, acts of war, strikes, lockouts, boycotts, blockades or similar circumstances. The reser-

 vation with respect to strikes, lockouts, boycotts and blockades applies even if the company itself takes 

 or is the object such conflict measures.

13.2 If the company has exercised normal caution, the company is not obligated to indemnify damage 

 arising in other cases suffered by the warrant holder. The company is not responsible for indirect 

 damage under any circumstance.

13.3 If, due to circumstances specified in item 13.1 above, the company is obstructed from taking action

 under these terms and conditions, such actions may be delayed until the obstacle has been removed.
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